I NV E TMENTS

Discover a world of opportunities with ETFs

Vivian Hsu Reetu Kumra
Director, Product Innovation Analyst and Portfolio Manager

Meghan Chen
Digital Assets Strategist

December 2022

1 © 2022 FIDELITY INVESTMENTS CANADA ULC  732577-v20221121 FOR ADVISOR USE ONLY



Fidelity Canada ETF lineup*

00000

D|V|dend High Quality Volue Momentum
FACTORS

SUSTAINABLE MONTHLY HIGH INCOME ALL-IN-ONE FIXED INCOME DIGITAL ASSETS
Sustainable World Canadian Conservative Systematic Canadian Bond Advantage Bitcoin
Global Balanced Canadian Short Term Corporate Advantage Ether
Growth Global Investment Grade Bond Total Metaverse
Equity Global Core Plus Bond

*Currency neutral, US$ option and ETF Fund versions available on some funds.
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Educational resources

Whitepapers, articles, newsletters, webcasts and more

Introduction to Ethereum

Meghan Chen WRITTEN: JULY 2022
MFE, CFA | Digital Assets Strateqist

Foreword

Ethereum 101

Introduction to Ethereum

This paper ams to provide an overview of the Ethereum network from an imestment perspective. The first seckon provides some:
background on the mechanics of Eihereum, and then outlines ifs general value proposition and compettbon positioning. The
second, third and fourlh sections each focus on a key aspect of the ecosysiem of applications that may be bult on Ethereum,
and aim to provide Insight with regard 1o use cases, growth metrics and considerations. The fifth saction examines the future of
Ethereum from a broader perspective, and Includes a discussion of its development roodmap, as well as different types of fisks
that may be associaled with an Investment in ether.
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10 provide a decentralzed infrastructure for a dverse range of opplications.

B proposition may present itself across several dimensions, InCluding securlty, ransparency, accessibilty, seif-
ocy.

@ins an emerging technology, and the Ethereum network continues fo evolve. Fulure fechnological, competibve or

Blopments may Increase or hinder ihe adoption of the Ethereum network and ether
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This newsletter reflects developments as of September 30, 2022
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Section 1: Performance Overview Section 2: Adoption Section 3: Other key development:

SECTION ONE: PERFORMANCE OVERVIEW

In the third quarter of 2022, the price of bitcoin (BTC) rose slightly, by 3.
of ether (ETH) rebounded by 31.6:

1, while the pricq

, resulting in YTD performances of -57.5%
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Fidelity All-in-One ETFs
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For illustrative purposes only. If the portfolio deviates from its neutral mix by greater than 5% between annual rebalances, the portfolio will also be rebalanced back to its neutral mix. The underlying ETFs are
subject to change at the discretion of the subadvisor. Those listed above may be removed from a Fidelity ETF’s portfolio and other underlying Fidelity ETFs not listed above may be added.
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Important nofice

For advisor use only. No recipient is authorized to pass this communication on to any other person whatsoever or reproduce it by any means without
the prior written consent of Fidelity.

Commissions, frailing commissions, management fees, brokerage fees and expenses may be associated with investments in mutual funds and ETFs. Please read
the mutual fund’s or ETF's prospectus, which contains detailed investment information, before investing. Mutual funds and ETFs are not guaranteed. Their values
change frequently, and investors may experience a gain or a loss. Past performance may not be repeated.

If you buy other series of Fidelity Funds, the performance will vary, largely due to different fees and expenses. Investors who buy Series F pay investment
management fees and expenses to Fidelity. Investors will also pay their dealer a fee for financial advice services in addition to the Series F fees charged by
Fidelity.

The statements contained herein are based on information believed to be reliable and are provided for information purposes only. Where such information is
based in whole or in part on information provided by third parties, we cannot guarantee that it is accurate, complete or current at all fimes. It does not provide
investment, tax or legal advice, and is not an offer or solicitation to buy. Graphs and charts are used for illustrative purposes only and do noft reflect future
values or returns on investment of any fund or portfolio. Particular investment strategies should be evaluated according to an investor’s investment objectives
and tolerance for risk. Fidelity Investments Canada ULC and its affiliates and related entities are not liable for any errors or omissions in the information or for any
loss or damage suffered.

Certain statements in this commentary may contain forward-looking statements (“FLS”) that are predictive in nature and may include words such as “expects,”
"anticipates,” “intends,” “plans,” “believes,” “estimates” and similar forward-looking expressions or negative versions thereof. FLS are based on current
expectations and projections about future general economic, political and relevant market factors, such as interest, and assuming no changes to applicable
tax or other laws or government regulation. Expectations and projections about future events are inherently subject to, among other things, risks and
uncertainties, some of which may be unforeseeable and, accordingly, may prove to be incorrect at a future date. FLS are not guarantees of future
performance, and actual events could differ materially from those expressed or implied in any FLS. A number of important factors can contribute to these
digressions, including, but not limited to, general economic, political and market factors in North America and internationally, interest and foreign exchange
rates, global equity and capital markets, business competition and catastrophic events. You should avoid placing any undue reliance on FLS. Further, there is
no specific intfention of updating any FLS, whether as a result of new information, future events or otherwise.

From time to time a manager, analyst or other Fidelity employee may express views regarding a particular company, security, and industry or market sector.
The views expressed by any such person are the views of only that individual as of the time expressed and do not necessarily represent the views of Fidelity or
any other person in the Fidelity organization. Any such views are subject to change at any fime, based upon markets and other conditions, and Fidelity
disclaims any responsibility to update such views. These views may not be relied on as investment advice and, because investment decisions for a Fidelity Fund
are based on numerous factors, may not be relied on as an indication of trading intent on behalf of any Fidelity Fund.
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Important nofice

The mutual funds/ETFs are not sponsored, endorsed, sold or promoted by Fidelity Product Services LLC (“FPS"). FPS makes no representation
regarding the advisability of investing in the mutual funds/ETFs. Prior to January 1, 2020, the Index Provider was FMR Co., Inc.

Currency neutral funds use derivatives to mitigate the funds’ exposure to changes in exchange rates between developed market currencies and
the Canadian dollar. The investment approach used by the funds, while effective in reducing exchange rate risk, will not completely eliminate the
impact of currency fluctuations. The funds’ returns will differ from the local currency returns of its underlying funds.

© 2022 Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers;

(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or fimely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information. Past performance is not guarantee of future results.

© 2022 Fidelity Investments Canada ULC. All rights reserved. Fidelity Investments is a registered frademark of Fidelity Investments Canada. The
presenter is not registered with any securities commission and therefore cannot provide advice regarding securities.
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